City of Kent
Firemen’s Relief & Pension Trust Fund
Executive Summary
December, 2016

Cash & Investments — December 31, 2016

e The total cash & investments has decreased about $90,000 since the same period in
2015. The listing of investments is in the chart on the same page. It shows the Checking
and LGIP (Local Government Investment Pool) balances first, followed by the longer
term investments and their maturities.

e The pie chart shows each investment in relation to the total investment. Fico Strips are
Financing Corporation government securities that pay interest at maturity.

Statement of Revenues and Expenses — December 31, 2016

e The year to date interest income for 2016 (579,045) is an estimate. We anticipate the
actual interest earnings will be very close to this number. Interest earnings increased
about $10,000 over the prior year. This was our first full year of owning government
securities. We anticipate that in 2017 interest should stay very consistent with 2016 or
decrease slightly as balances in the LGIP go down.

e Pension costs for the year to date are $158,944. Pension costs represent the difference
between what firefighters would have received under the city pension vs. their current
LEOFF pension benefits.

e Health insurance costs are set by the actuarial. For 2016 the total annual health
insurance cost was $226,000. This is unchanged since 2014. These costs are a portion of
the cost of health insurance and long-term care insurance costs that are paid by the
City.

Date Presented: 1/17/2017
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CITY OF KENT
FIREMEN’S RELIEF & PENSION TRUST FUND
FINANCIAL REPORT
December, 2016

MANAGEMENT REPORTS

Cash and Investments as of December 31, 2016
5 year comparison and breakdown of current investments

Statement of Revenues and Expenses
for the Year Ended December 31, 2016

Date Presented: 1/17/2017
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