City of Kent
Firemen’s Relief & Pension Trust Fund
Executive Summary
September, 2016

Cash & Investments — September 30, 2016

We have the same investments in September 2016 that we had in June, 2016. We have
$90,000 less in our LGIP (Local Government Investment Pool) than we did in June, but
the other investment values have not changed. We don’t have any investments
maturing until February of 2018 so you can expect that our investments will not change
much in the next year.

Statement of Revenues and Expenses — September 30, 2016

Interest revenue is $4500 for the year, which is almost $3000 more than last year at this
time. The increase has occurred because we moved the investments from the LGIP to
Federal securities which earn higher interest.

The $227,666 is the State payment for the Fire Insurance Premium Tax that we received
in May 2016.

The pension payments have increased about $1,000 as compared to the first half of
2015. (2016- $119,369 vs 2015- $118,295)

Health insurance costs are set by the actuarial and are the same as 2015 costs. Total
costs for 2016 will be $226,000. We are three quarters through the year, and
September 2016 shows three quarters of that cost.

Actuarial costs for 2016 were higher than in previous years due to the extra work
required by GASB 68, which is the new Governmental Accounting Standard relating to
Pensions.

Date Presented: 10/18/2016
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MANAGEMENT REPORTS

Cash and Investments as of September 30, 2016
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