City of Kent
Firemen’s Relief & Pension Trust Fund
Executive Summary
September, 2015

Cash & Investments — September 30, 2015

On page 1, under Cash & Investments, please note that the balance in Cash in Checking
and LGIP has decreased since the same period in 2014, and there has been a
corresponding increase in Investments. The listing of investments is in the chart on the
same page. It shows the Checking and LGIP (Local Government Investment Pool)
balances first, followed by the longer term investments and their maturities.

The pie chart on this page shows each investment in relation to the total investment.
Fico Strips are Financing Corporation government securities that pay interest at
maturity.

Statement of Revenues and Expenses — September 30, 2015

The Fire Insurance Premium Tax of $219,032 was received in May. The state payment
has been increasing over the last four years, up from $178,899 in 2014. The Fire
Insurance Premium Tax is a tax levied by the state on net fire insurance premiums. The
tax rate has not changed in many years, so the increase we are seeing is due to an
increase in these state tax receipts.

Pension costs for the year to date are $118,295. Pension costs represent the difference
between what firefighters would have received under the city pension vs. their current
LEOFF pension benefits.

Health insurance costs are set by the actuarial. For 2015 the total annual health
insurance cost will be $226,000. This is unchanged since 2014. These costs are a portion
of the cost of health insurance and long-term care insurance costs that are paid by the
City.

Date Presented: 11/03/2015
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Cash and Investments as of September 30, 2015
5 year comparison and breakdown of current investments

Statement of Revenues and Expenditures
for the Nine Months Ended September 30, 2015
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