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CITY OF KENT

Purchase Market Value Investment

Date Investment Description Yield Maturity 9/30/2020 Total

09/30/20 Cash - US Bank 0.700% Overnight 5,464,103 5,464,103

09/30/20 WA State LGIP 0.206% Overnight 108,018,788 108,018,788

09/30/20 PFM Managed Portfolio 1.750% 992 Days 122,798,969 118,857,850

236,281,861 232,340,741

September 30, 2020

INVESTMENT PORTFOLIO

Kent Portfolio

Cash

WA State LGIP

U.S. Treasuries

Supra National Bonds

Municipal Bonds

Gov't. Agencies

Corporate Notes

Commercial Paper

Bank Notes









1000 General Fund 30,172,804    

1100 Street Fund 10,663,194    

1200 PS Retiree Healthcare Fund 1,503,415       

1300 Lodging Tax Fund 104,066          

1400 Youth/Teen Fund 702,232          

1500 Capital Resources Fund 27,246,905    

1600 Criminal Justice Fund 7,206,742       

1800 Housing & Comm Dev Fund (98,637)           

1900 Other Operating Projects Fund (2,081,494)     

1950 Kent Events Center Operating Fund 1,511,046       

2200 Non-Voted Debt Service Fund 1,831,624       

2500 Spec Assess Debt Service Fund 615,662          

3100 Street Capital Projects Fund 16,235,977    

3200 Parks Capital Projects Fund 10,709,377    

3300 Other Capital Projects Fund 706,281          

3400 Technology Capital Projects Fund 5,667,006       

3500 Facilities Capital Projects Fund 2,085,743       

4100 Water Fund 42,618,002    

4300 Sewer Fund 8,542,761       

4400 Drainage Fund 23,944,948    

4700 Solid Waste Fund 406,812          

4800 Golf Fund 3,466,343       

5100 Fleet Service Fund 4,603,616       

5200 Central Services Fund 3,382,153       

5400 Facilities Management Fund 6,197,903       

5600 Insurance Fund 16,353,958    

5900 Deferred Compensation Fund 104,422          

6200 Firefighters Pension Fund 2,280,160       

6400 Deferred Comp Fund (17,826)           

6500 Payroll Clearing Fund 85,475            

6600 Subsystem Clearing Fund (416)                

6700 Utility Clearing Fund 742,185          

6800 Agency Clearing Fund 4,216,670       

7100 Special Events Center-PFD 631,633          

Total: 232,340,741  

Total Cash and Investments By Fund

September 30, 2020



Balances in the PFM portfolio differ from the balances in reported for Q3 due to investment transactions that were initiated at the end of Q3, but settled in Q4.



Balances in the PFM portfolio differ from the balances in reported for Q3 due to investment transactions that were initiated at the end of Q3, but settled in Q4.





Options for increasing the PFM managed portfolio.

Assumes a total cash and investment balance of $230 million at the end of 2020.

Currently the PFM portfolio balance is approximately $120 million with annual fees of approximately 

$92K.

Option 1: 

Move an additional $80 million from the LGIP to the PFM managed portfolio.

• Liquidity: 13%

• Additional PFM fees: $48K per year

• Impact to cash flows - $30 million available in cash & LGIP

Option 2:

Move an additional $70 million from the LGIP to the PFM managed portfolio.

• Liquidity: 17%

• Additional PFM fees: $42K per year

• Impact to cash flows - $40 million available in cash & LGIP

Option 3:

Move an additional $60 million from the LGIP to the PFM managed portfolio.

• Liquidity: 22%

• Additional PFM fees: $36K per year

• Impact to cash flows - $50 million available in cash & LGIP

Recommendation: Option 2 – re-evaluate after 1st Quarter 2021


